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Mahesh C. Solanki B Co.

Ind€p€ndent Auditor's rcport on audit of SlaDdalone Annual Financial Results of 'Mohini Health &
H;-giene Limited"

To the Board of Directors of
Mohini Health & Htgiene Limited

Qualifictl Opinion

We hare audited the accompanling audited standalone annual financial results of Mohini Health & Hygiene
Limited (the "Compan1"). for the lear cnded 3l March 2023 (hc "Statelnent"). attached herc$ith. bcing
submitled by the Company pursuant to the requirement of Regulation 33 ofthe SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2015. as amended (the "Listing Regulations").

In our opinion and to the best ofour information and according to the erplanatiors grven to us. except for the
effects of matter described in the Basis for Qualified Opinion paragraph belor.. the Statement:

(t) is presented in accordance r-ith the rcquiremerfis of Regulation 33 of the Listing Rcgulations: and

(iD gives a true and fair vierv in conformit-v rvith the recognition and measuremenl principles laid do\n in
Accounting Standards. prescribed under Section 133 of the Companies Act. 2013 (he *Acl"). 

and
other accounting principles genemllv accepted in India- of thc profit and other hnancial information
for the year ended 3l Msch 2023.

Basis for Qualified Opinion

The Companl'has booked insurance claim receirable amounting to Rs. 2503.73 lakhs as current asset in the
Staleme[t. Tlrc claim lodged is under consideration and subject to confirnutiol by. the insurance cornpanl. We
are unable to commenl on appropriateress of assumptions taken for booking of insuranc.e claim and anr
consequential impact, ifan}. that may arise from this matter. (Refer notc 07 to the Statemcnt)

We conducted our audit in accordance wrth the Standards on Auditing ('SAs') specified under secrion 143(10)
ofthe Act and othcl pronouncements issued b1 the Institute of Chartcrcd Accountants of India ('the ICAI').
Our responsibilities under those standards are further described in lhe Auditor's Responsibilities for the Audit
of the Standalone Annual Financial Results section of our report. We are independent of the Compan), in
accordance with the Code of Ethics issued bv the ICAI together with the ethical requtements that are relevant
to our audit of tlrc financial slatements under the prorisions ofthe Act. and the Rules thereunder. and rve have
fulfilled our other ethical responsibilities in accordance rvith these requirenents and the Code of Ethics. We
believe that the audit evidence obtained br.' us is sullicient and approp ale to provide a basis for our opinion.

Management's Responsibiliti$ for the Standalone Annual Financial Results

The Statemcnt. which is the responsibility ofand has bcen approved by thc Companl 's Board of Directors. has
been prepared on the basis ofthe standalone annual financial statemen$.

The Board of directors is responsiblc for the preparation and presentation ofthe Slatcment that gives a true and
fair rierv of the profit/ Ioss. and other financial information in accordance rvith the recognition and
measuremenl principles laid dourr in Accounting Standards. prcscribed undcr Seclion 133 ofthe Ait and other
accounting principles generalll. accepted in India and in
Regulations. The Board of directors is also responsiblc for
infonnation considered nec€ssarv for the

compliance with Regulation 33 of the Listing
cnsuring accuracy of records including financial

the Statement. Funher. the respective Board of
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Dircctors are responsible for maintenancc ofadequate accounting records in accordance with thc prolisions of
the Acl for safeguarding of the assets of the Companl-. and for preventing and detecting frauds and other
irrcgularities: selection and application of appropriate accounling policies: making judgments and estimates
that are reasolrable and prudent: and design. implementation and maintenance of adequate internal financial
contlols. that were operating effectilely. for ensuring the accuracy aud completcncss ofthe accotulting records.
rclclant to the preparation and presentation of the Statement- that gire a true and fair vierv and arc free liom
nlalerial misstatemenl. tvhether due lo fraud or error.

In preparirg the Statement, the Board of Directors ofthe Company, are responsible for assessing the abiliq of
fie Company. to continue as a going concern. disclosing as appticable. matt€rs related to going concem and
using the going concem basis ofaccounting, unless the respective Board of Directors eilher intcnds to liquidate
thc Company cr to cease operations. or hare no realistic alternative but to do so.

The Board of Directors of the Companr. is responsible for overseeing the financial reporting process of the
Companl'.

Auditor's Responsibilities for rhe Audit ofthe Slandalone AnnuaI financial Results

Our objectives are to obtain reasonable assurance about n'hether the Statement as a uhole is lree from material
misstateDrent. rvhether due to fraud or crror. and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high lclel of assurance but is not a gurantee that an audit conducted in accordance
\ilh Standards on Auditing issued by-. the ICAI. rvill ahvays detect a material misstatement, then it exists.
Misslatemerts can arise from fraud or enor. and are considered rnaterial if. individuallr', or ir the aggregate.
thel could reasonabll- be expccted to influence the cconomic decisions of users taken on the basis of this
Statement.

As pan of an audit in accordance with the Standards on Audiring ne exercise professional judgment and
maintain profcssioml skepticism throughout the audit. We also:

Identifr- and assess the risks of material misstatement of the Statement. rvhether duc to fiaud or error
design and;rerform audil procedures responsiye to those risk. and obtain audil evidence tlut is suJficient
and appropriate to proride a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher tharr for one resulting from error. ils fraud nlal involvc collusior. forgeq.
intentional omissions. misrepresentations. or the override of irlernal control:

Obtain an understanding of internal control relevalt to &e audit in order to design audit procedures that
are appropriale in the circumstances. Under Section 143(3) (i) of the Act. we are also responsible for
exprcssing our opinion tkough a separate rcport on the conrplete set of financial statcments on $.hether
the Compan!'has adequate internal financial controls uith reference to financial statements in place and
the operating effectir-eness of such controls.:

E\aluate flle appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made bv the Board of Directors:
Conclude on the appropriateness of the Board of Directors' use ofthe going concern basis ofaccounting
and. based on the audit eridence obtained. whether a material uncertainh exists related to events o;
conditions that mav cast signirrcant doubt on the abilit) offte companr lo continuc as a going concem. If
we conclude that a mat€rial unccrtaintv exists. $c are required to draw attention in our auditor's report to
the related disclosures in the Statement or. ifsuch disclosures are inadequate. to modify our opinion. Our
conclusions are based on thc audit evide[ce obtained up to the datc o[ our auditor's report. Ho$e\.cr.
future eYents or conditions may cause the Company to cease to continue as a going concern
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Evaluate the overall presentation, structure and content of the Stalement, including the disclosures, and
whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation; and

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the Statement may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the
Statement-

We communicate with those charged with govemance regarding, among other mafters, the planned scope and
timing ofthe audit and significant audit findings, including any significant deficiencies in intemal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other mafters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Olhcr Mrtter

The Statement include the results for the half year ended 3l March 2023 being the balancing figure between
the audited figures in respect of the full financial year and the published unaudited year to date figures up to
the first six months ofthe current financial year which were subject to limited review by us.

For Mahesh C. Solanki & Co.
Chartered Accounlants
Firm Registration No.: 006228C
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ending lo'h Septembcr, 2021

For Audit Qualiticatlonls) where the impact is quantified b!. the auditor,
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The company has boo&ed insrrrnca rhim receivable amouating to Rs. 2so3.73 rakh5 as currcnt
asset ir tk St.ternent. Ih€ c:laim lodgcd ii under coniideration dnd subje(t l!,
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IT managefEnl i! u.rable to ertirnatc the imparct, reasons for the rame:

nce rlre survey report from the insurance company is peodingmanagem€nt rs unable ro pslrnrite
the impact of same on the finaocial statem€nts of the company

rr) Audito6' Comments on fi, or lii) above:

Ihc Company has booked rnsurance claim receivable arnountrrg to Rs. 250:t.73 lakhs as
cuneot asJet kl tbc Staternent. The claim bdtcd is under cooside.ation and sublect to
confirmatko by the insuranc! company. We are ooeble to comment on approprlateness of
atsumptbos taken for booliq of insurante claim and any consequentidl iorpa.t, if any,
that may aris€ from thii matter.

lll. Sienatori€s:
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/dt4,/ilk, t/ e
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Mahesh C. Solanki B Co.
Chartered Accountants

Independent Auditor's report on audit of consolidrted Annual Financial Results of "Mohini
Health & Hygiene Limited"

To the Board of Dircctors of
Mohini Health & H!'gi€ne Limited

Qualified Opinion

Wc har.e audited thc accompanl ing audited consolidated annual financial results of Mohini Health &
Hygiene Limited (the "Holding Companl") and its subsidiaries (the Holding Companl and its

subsidiaries together referred to as the *Group'). and its associate Mohini Hygiene Care Product Prilate

Limircd for thc year ended March 31. 2023 (the ''Statcmenf'). attached hercwitll being submittcd by thc

Companl- pursuant to the requtement of Regulation 33 of the SEBI (Listing Obligations and Disclosurc

Requirements) Regulations. 2015. as amended (the "Listing Regulations'').

In our opinion and to the best of our information and according to lhe erplanations giYen to us. e\ccpt lor

the effeit of rhe maner described in the Basis for Qualified Opinion paragraph belorv. the aforesaid

Statement:

(D includes the annual financial results of the Mohini Active Life Private Lin ted (Whollv

orvned subsidiary'):
(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations:

and
(iiD gives a true and fair view in conformity uith the recognition and measurement princiPlcs laid

down h Accounting Standards. prescribcd under Scction 133 of the Companies Act. 2013

Che 
*Act'), 

and other accountirg principles generalll accepted in India. of the consolidated

profit and other financial information for the ycar ended 3l March 2023.

Basis for Qualified Opinion

The Holding Companr has booked insurancc claim receilable amounting to Rs. 2503.73 lakhs as curent
asset in thc Statcment. The clairn lodged is under considcmtion and subject to confirmation b] thc

insurance companl'.. We are unable to commeni on appropriateness of assumptions taken for booking of
insurance claim and an] consequential impact. ifanr that mav arise from this matter. (Refer note 07 to

the Statcmcnt)

We conducted our audit in accordance with the Standards on Auditing ("Sfu'') specified under sectiott

l.l3(10) of the Act. Our resporsibilities under those SAs are further described in the Auditor's
Responsibilities for rhe Audit of the Consolidated Annual Financial Resuhs section of our report. we are

independent of the Group. in acrordance with the Code of Ethics issued by the Institute of Chartered

Accounta s of India logether with the ethical requirernents that are relevant to our audit of the hnancial

starements under the provisions of the Act- and lhe Rules thereunder. and we have fulfilled our other

cthical responsibilides in accordance with thcsc requirements and the Code ofEthics. We beliere that thc

audit e\idence obtained by us. along xith the consideralion of report of the other auditors referred to in
"Other Matter'' paragaph below is sulficient and appropriate to provide a basis for our opinion on the

Statement.

Management's Responsibilities for the Consolidatcd Annual Financial Results

This Statement which is the responsibiliq of the Holding Companp"s Board of Directors and has been

appror cd bl them for thc issuance has on the basis of thc consolidated annual hnancial
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statcmenls. This responsibility includes preparation and presentati,on of thc Statemant that give a true and
fair vicw of the consolidated profit/ loss. and other financial information of the Grorp in accordance rvilh
the requirements of SEBI Regulations. including Accounling Standards. prescribed.under Section 133 of
the Act rcad rvith relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance *ith Regulation 33 of the Listing Regulations. This responsibilitl' also includes
maintenanc€ of adequate accounting records in accordancc rith the proYisions ofthe Act for safeguarding
of the assets of each companl' and for prerenting and detecting frauds and other irregularities: selectioD
and application of appropriale accounting policies: making judgments and estimates that are reasonable
and prudent: and the design, implementation and maintenance of adequate internal financial controls, that
$ere operating effectively fr ensuring th€ accumq'and completeness ofthe accounting records. rel€\'ant
to the preparalion and presentation of the respective financial results that give a true and fair vierv and are
free from matcrial misstatement- $ hether due to fraud or eno, which havc been used for the purpose of
preparation ofthis Statement by the Directors of the Holding Company. as aforesaid.

In prepanng the Staement. the respective Bmrds ofDirecton ofthe companies included in thc Group are
responsiblc for assessing the abilit)' ofthe respective entities to continue as a going concern and using the
going concern basis ofaccounting unless the respective Boards of Directors either intend to liquidate their
respectiYe entities or to ceilsc operaliGrs. or have no realistic alternalive but to do so.

The respective Boards of Dircctors of the companies included in the Crroup are responsible for orcrseeing
the flnancial reporting process ofthe Grolp.

Ow objectires are to obtain reasonable assurance about \r'hether the Statement as a rvhole. are free fiom
matsrial misstatement. whether due to fraud or enor. and to issue an auditor's repon thal includes our
opinion. Reasonable assurance is a high ler-el of assuEnc€. but is not a guarantee that an audit conducted
in accmdance rvith SAs rill alrval s detect a material misstatement $hen it exists. Misstatements can arise
from fraud or enor and are considered material if. indrvidualll or in the aggregale. thel' could reasonablv
be erpeaed to irdluence the economic decisions of users taken on the basis of this Statement.

As part ofan audrt in accordance rrith SAs- we exercise professional judgment and maintain professional
skepticism lhrcughout the audit. We also:

ldentift and assess the risks of material misstalement of the Statement. q'heher duc to fiaud or
enor. design and perform audit procedures responsire to those risks. and obtain audit eridence
that is su{Ecient and appropriate to proyide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from enor. as fraud
mal involve collusion. forgery. intentional omissions. misreprcscntatiom, or thc ovcrride of
internal connol:
Obtain an understanding ofinternal financial coutsols rele[ant to the audit in order to design audit
procedures that are appropriate in the circumstances Under Scction l.{3(3) (D of the Act. $e are
also responsible for expressing our opinion through a separate report on the complete set of
financial statements on rvhether the compan\ has adequate internal financial contsols rvith
reference to hnancial stalements in place and the operating effecliveness of such controls;
Eyaluate the appropriatcness of accounting policies used and the reasonableness of accounting
estimates made b) the Board of Directors:
Conclude on lhe appropnalen€ss of the Board of DLectors' use of the going concern basis of
accounting and- based on the audit elidence obtained $hether a material unc€rtaint\ e\ists
rclatcd to events or conditions that ma).. cast significant doubt on the abilib' of thc Group to
continue as a going concem. [f we conclude that a material rncertaint] exists. we are required lo
dralv attention in our auditor's reporl to the relared disclosurcs in the Statemcnt or. if such
disclosures are inadequate, to modiry our opinion. Our conclusions are based on the audit
elidence obtained up to the date of our auditor's report. However. futurc eyents or conditiom
mar causc the Crroup to ccase lo continue as a going COncern.

$.
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Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represenl the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate, makes
it probable that the economic decisions of a reasonably knowledgeable user of the Statement may be
influenced. We consider quantitalive materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate lhe effecl of any identified
misstatements in the Statemenl.

We communicate with those charged with govemzrnce of the Holding Company and such other entities
included in the Statement of which we are the independent auditon regarding, among other mattex, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD|14412}I9 issued by
the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the
extent applicable.

Other Matter

We did not audit the financial statements of an associate included in the Statements. where profit share of
the Holding Company is Rs 0.17 lakhs for the year ended 3l March 2023 which has been considered in
the Statemenl as per Equity Method prescribed by Accounting Slandard 23 Accounting for lnvestment in
Associates. These financial statements have been audited by other auditors whose reports have been
furnished to us by the Management ofthe Holding Company and our opinion on the Statement, in so far
as it relates to the amounts and disclosures included in respecl of this associale, is based solely on the
reports of the other auditors and the procedures performed by us as stated in the Audilor's
Responsibilities for the Audit ofthe Consolidated Financial Results paragraph above.

For Mahesh C. Solanki & Co.
Chartered Accountants
Firm Registration No.: 006228C

CA. Rajat Jain
Partner

MembershipNo.4l35l5
UDIN: 234135 I SBGVMXI I 674

Place: Indore
Date: 296 May 2023
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(i) Management,s c5timation on the impa.t o, audit qualirication:ijot At)l)licabl{l

ii) It management is unable to estimate the impact, reasons tot the same:Sxr.e the survcv
report from th€ insuran(€ Company it p€rdingmallagement is unable to ertrmatc lhe rnrpa(t of
slmc On the finaocial slatement5 of the company

Irii) Auditors' commentJ on (il o. (iil above:

Company has bo<*ed insurance chin te(rivable arylounting to R5.2503.71 lakhs as current asse

Charrman of Audit Contll]ittec Chiet Fttaocial Ofl
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I
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2ef07cafc9448886ee23f5f0840, postalCode=452010, 
street=803,Airen Heights,Sch No. 54, A.B. Road,Opp. 
Malhar Mega Mall,Indore,Madhya Pradesh-452010, 
pseudonym=2f367afdb7342b3c95cb6bc3a94b43d9, 
serialNumber=4bee8e8dec81493fffeaf99f85be376726d
5fe6fae0c990a021060a95a037eb6, ou=NA, o=MAHESH 
C SOLANKI & CO, cn=RAJAT JAIN 
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